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 G.   Successor Agency Trust for Assets of the Former Redevelopment Agency (Continued) 
 
3. Long-Term Obligations (Continued) 
 
Changes in Long-Term Obligations 
 
  Balance    Balance End of  
  Beginning  of Year  Retirements  Year  
        
Capital lease obligation  $           394,818 $      394,818  $                   -  
Tax allocation refunding bonds  3,205,000 305,000  2,900,000  
     
Totals  $         3,599,818 $       699,818  $     2,900,000  
 
4. Restatement of Fiduciary Fund Beginning Net Position 
 
The City adopted the provisions of Governmental Accounting Standards Board (GASB) Statement 
Numbers 62, 63 and 65 in fiscal 2013. The impact of the adoption of these new reporting standards 
on the fiduciary fund was to (1) change the title of the fiduciary fund financial statements from net 
assets to a Statement of Net Position and Changes in Net Position and (2) to require that bond 
issuance costs be expensed in when incurred and not be capitalized and amortized as had been the 
previously adopted accounting and reporting standard. The impact of the change to expense bond 
issuance costs on the fiduciary beginning net position was as follows: 
 
Private Purpose Fiduciary Trust Fund   Amount 
    
Net position (deficit) June 30, 2012; as originally reported   ($364,440) 
Change in accounting principle to adopt GASB statement    
 Number 65 and write off bond issuance costs   (184,615) 
    
Net position (deficit) June 30, 2012; as restated   $(549,055) 
 
H. Recently Adopted Accounting Standards 
 
The Governmental Accounting Standards Board (GASB) issued Statement Number 62, Codification 
of Accounting and Financial reporting Guidance Contained in Pre-November 30, 1989 FASB and 
AICPA Pronouncements. GASB 62 incorporates into GASB’s authoritative literature certain 
accounting and financial reporting guidance issued before November 30, 1989 by the Financial 
Accounting Standards Board (FASB) that does not conflict with or contradict GASB 
pronouncements. The City implemented this standard in fiscal 2013, and such implementation had 
no impact other than revisions to the City’s stated accounting policies. 
 
The GASB also issued its Statement Number 63, Financial reporting of Deferred Outflows of 
resources, Deferred Inflows of resources and Net Position. GASB 63 provides that the statement of 
government wide net assets and proprietary net assets  be renamed the statement of net position; 
and that the statements of net position and fund statements include, where applicable, five 
components being assets, deferred outflows of resources, liabilities, deferred inflows of resources 
and net position/fund balances. The City implemented GASB 63 in fiscal 2013 and has renamed its 
government wide and proprietary fund statements to statements of net position. 
 






















